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Upside (%) 16.0%
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'lsqud 296 931 358 225 a7 958 521 439 2719 1001 1693 69.1% 221.1% 3412 2147 58.9%
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Net profit margin 30% 50% 21% 16% 29% 45%  21% 28% 17% 96% 9% 44% 30%
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Track Record of Accelerated Growth GUNKUL Gunkul Engineering PLC ("Gunkul”) operates across the entire renewable energy value chain
1,000 mw by 2022 e Complete value chain business model provides end-to-end solution in the development of renewable energy projects
GUNKIIL demanstrated a track record of successful capacity build-up and this translates - Manufacturing & Trading Solar Power Production System & LED
inko mare stable and recurring electricity revenses o Retioble manufacturer and supplier of T e R
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EPC Power Producer

Trustwerthy generaling and distributing
s power from renewable energy sources
(RES) for supplying 1o government sector

Reputable renewable energy EPC service
L provider with over 15% market share
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Highly experienced Penelrate the solar installation on the roof of the factory

i u m controlling and o including commercial buildings, residential group, government
agencies and others.
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VESTAS WIND SYST 4.00 443.10 571.4 29.0% 4.0 34 138 145
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ENERGY ABSOLUTE Switch 63.75 49.00 -231% 6.66 570 340 320 j\qil m,ﬂ,ﬂﬂ
GUNKUL ENGINEER BUY 260 3.15 21.0% 149 1.40 10.0 127
BCPGPCL Switch 16.00 13.00 -18.8% 1.69 162 21.0 206
TPI POLENE POWER Switch 452 4.20 71% 1.31 1.27 8.2 93
AVERAGE AT 16 144 134
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seldarnnisanenaziisnig 7736 9506 9549 9588
Funuanauazsnig 4664 5143 5143 5143
Alstuduson 3072 4363 4407 4446
Anldanelunsaneuaziaus 955 1141 1146 1151
m'ﬂﬂl,ﬁ”il'q'?il 912 1003 945 887
dauuiiinlsanniiFimsan 73 257 199 130
Tﬂﬂiﬁ‘fﬁu 2325 180 180 180
mlsgnrewinn 3603 2657 2695 2718
Rule 119 179 180 181
nlsqns 3412 2306 2178 2187
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EPS 0.38 0.26 0.25 0.25
Norm EPS 0.14 0.26 0.25 0.25
nadvinaesels 9% 23% 0% 0%
msifvlnueinlegnd ~44% -32% 6% 0%
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sellfannnisanenasiisnig 1577 1712 1781 2667
SunuaeuasLEnTg 940 1011 1093 1672
fnlsfiuusan 637 701 688 995
Anldanalunisanauaziizuig 212 202 257 285
aeniditang 156 257 264 235
eldau 0 -42 0 -48
lsgninewinms 541 245 1044 1715
Rl 21 8 20 70
mlsgvdneumeanisfivy 520 237 1025 1645
mls/aanuann Fx -80 42 23 48
lsgns 439 279 1001 1693
nadulnaasels 21% 9% 4% 50%
madulaveinlagns -17% -36% 259% 69%
shsdauinlsdusu 61% 61% 39% 37%
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SnsdauyunuRey 0.91 0.94 0.95 0.97
anndaununiReuia 0.65 0.54 0.54 0.56
Shmdaumuieugnuimedn () 3.00 3.00 3.00 3.00
fnndaunyuidaududaanae (i) 2.70 2.70 2.70 2.70
ilausedudfavu 2.69 2.10 1.81 1.57
Net gearing 1.92 1.69 1.45 1.25
HARBLILLANAUNTNELaRE (ROA) 7% 5% 5% 5%
u@m@mmumntﬁ'ﬁ@ﬁum?}lﬂ (ROE) 27% 17% 14% 13%
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mlsgqnd 3,425 2,430 2,467 2,489

AndenspnuazAnFRs g 1353 1299 1304 1304
snemsilaeuaailinssnuGuan -1236 0 0 0
{fisl/aR ANNAANTINNNIAN T -2960.3 480.1 0.6 0.0
nrzualduanannisaniuaugnd 611 4,167 3,772 3,793
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Lﬁ“/ﬂﬂ "‘l’1ﬂﬂWTNQVLH?XEIS@Q’;NLLN&E‘EI’J%@Q 4978 0 0 0
ia/an anduninenis -3497 -1200 -1200 -1200
NIZUATUAAANNNTAINUENS 186 -1200 -1200 -1200
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fis/an S 3164 -2656 1532 1379
daan NHuAzANUL AR " 0 0 0 0
Rutunasne -1200 -1153 -1089 -1093
NITUAIUANAINNITIANUIUGNE 1964.7 -3808.4 -2620.8 -2472.0
Wia/an Juangnd 2762 -841 -49 121
JUAR (A7WL791)

dugn 31 5.a. 2563 2564F  2565F  2566F
Ruanuaziiiauvinfuan 4,392 3,551 3,502 3,623

Qnuf‘fmiﬁn " 4,089 1,301 1,301 1,301

FuAauvan 637 962 960 960

fiau anans uazgunenl qns 26,943 26,844 26,740 26,636

Auninelran 46,032 42,628 42,474 42,491

1 winnadn 2,404 649 648 648

uﬁaum{uﬁmuﬁu 1,876 1,772 1,633 1,508

u{fﬁui:ﬂxmq 15,210 14,477 13,085 11,832

Wildusan 33,557 28,875 27,342 25,964
nuitdrszuda 2,221 2,221 2,221 2,221

Aonuiugariu 5179 5179 5179 5179
mlsazvau " 6,309 7,461 8,550 9,644

dauzasiianu 12,475 13,753 15,131 16,527
mfﬁmmm’aummé’ﬁﬂﬁu 46,032 42,628 42,474 42,491

suua s ulunisvindszunainis

Augn 31 5.A. 2563 2564F 2565F 2566F
Gross margin 183g3fiaA sz uL v 20% 20% 20% 20%
Gross margin 189gnalsaluin 55% 155% 255% 355%
Gross margin 184331 EPC 1% 1% 1% 1%
SG&A/Sales 12% 12% 12% 12%
Total Equity Capacity (MW) 544.9 544.9 544.9 544.9
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